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7KH 2 11LFH 0 DQDJ HULY LHVSROME ®f | RUVIKH
IRARZ 1QJ

e +XP DQ5HWRXWFHV

e ) LQDQFH

e 3WRFXWHP HOWS LIRFHW

e 2 SHIDMRQV
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7KH2 ,* ,QIRWP DVIRQ 6 HFXUW 6 SHFLD@MLY
UHVSRQUVE®! IRUP DIQVDIQLQJ VIKH 2 ,* V
IQIRWPP DARQ VMFKQR@RI\ ,7 LOVIAJ UW
WURXJ K

e 7HFKQLFDOSXSSRUN

e +DUGZ DUH DQG 6RIVE DIH 8 SGDVAV

e &RP P XQIFDVRQ DQG &RRUGLODARQ

e &RQVXOMMRQ IRU,7 3 XUFKDWHV

&20081,&%7,216

1 XP EHURI UHJIWHLHG ; TRARZ HW 7KH 3XEQF ,QIRWP DVRQ 2 |ILFHULY UHVSROVE O

IRUVKH IR@RZ 1QJ

e 3XEQF DQG 0 HGID 5 HOMRQV
e G6RFIDCO HGID

e 0 RQVO DQG $ QQXDCE HSRUNV VR VIKH ( 5 %
e (GMQJ : UMRJ _5HYHZ LQJ
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7KH P®MS ®2 phiui ( kP FRQGXFWILQDQFIDCDXGIW DWMWIMRQV FRP SADQFH DQG
SHURWP DQFH DXGIWRI &IW SWRIWDP VDQG RSHUMRQV $ XGL/RWY WA RUDS SURS UDV LOWALDDO
FROWRY DQG FRP SADQFH Z WK @Z V UHI X@MRQV DQG RWKHUUHT XIUHP HQW

7KH $ XGIWDQG 5 HYIHZ ' LYIMRQ KDV VKH
IR@RZ 1QJ SIRMIFW 1Q SIRFHW

e 6DIHW DQG 3HP LW 7KILG 3 DUV
& ROWDFVRWY/

o 12 3$%&RQWDFWS XGIW

e (065HSRQMH7IP H

e 1HZ 2 UBIDQV5HFUHDURQ' HSDWR HQW
$XGIW

§2 IUSHS@S: u (U8B Hp - (

§& PD LQFOXGHVEDFNI IRXQG UHVHDUFK GDVD J DWHUQJ  LQIMDAQWYLHZ V DQG RUIQWALDDOFRQARY
DWHWP HOW

| R 20 LQFOXGHV GDVID DQG WIMMMEDCDQDOVHV LOWAYIHZ V WAAQJ RI SURFHGXUHV ROV REVHYDARQV
DQG RUSK\ MEDOQVSHPRQV

( 25iH2 p/ 2H LQFOXGHV GDVd DQG WIMMMFDOHYLHZ V GRFXP HOMQJ 1HGBZ RUIN UHVX@V LOIMDOUHSRUAZ UMQJ
HYIMRQV DQG LQWLODOY XDOW $ WXWDQFH5 HYIHZ 4 $5  SURUVIR VXSHUMRY UHYLHZ

2P/ p2hb 202 phipi  LQFOXGHVWKH HYIHZ E\ ERWK ' HSXW ,QVSHFVRU* HQHWDCDQG ) LUMS WIWBQWQVSHFVRU
* HQHWDOR HQUXUH VX I LFLHQR\ DQG DSSURSUDWIQHW RI HYLGHQFH DGHT XDV [ LH@SZ RUN SURFHGXUHV DQG SURSHU
FRQFOMRQV FROWMQWS UHVHQVMRQ DQG UHDGDEIDW

nuDS62 phipi 5 HSRUMHYIHZ E\ 1Q KRXVH * HQHUDO&RXQWHODQG RURXWIGH / HI DO&RXQUHOMR HQVXUH
DSSWRSUDW DQG SRS HUGL DOFIVMRQV DQG RULQWALS UHVIMRQV

X 2 phlui  5HSRUWHYIHZ E\ WH ,QVSHRVRU* HQHUDCE DVHG RQ FRUHFWRQV DQG WHFRP P HQGHG FKDQJ HV
WHVXOMQJ 1LRP WKH / HI DCb HYIHZ

AAL( So! y ¥ p HEu2P®  GD\ GHDGAQH IRUKH GHSDWR HQWR UHYLHZ VKH GUDIWHSRUWADQG VKEP LW
P DQDJ HP HQWHVS ROVHV I RULQFOXMRQ LQ VKH [ LQDOUHSRUV
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7KH IRCRZ 1QJ LQIRWP DVRQ SIRYIGHVD VXP P DU RI ViKH $ XGIW [YIMRQV SUIRMIFWSKDVH DQG D
VXP P DU RI WH DXGIMRE MIFVIYHV

6DIHW DQG 3HWP W &RP SGWG $SUO
7KWG 3 DUV & ROWDFVRLY/
2py y S20 1, ! iu§Hhu: (7KH SXUBRWH Rl VIKH DXGIMIY VR GHVALP LQH VMKH DGHTXDR\ RI 6 3

SRAFIHV DQG SURFHGXUHY UHDVHAG VR 7KLLG 3 DWW ,QVSHFMRQV DQG YHUI\ VK DWUHMGHOWDO

LOVSHPMRQVSHURWP HG E\ 7KILG 3 DUV ,QVSHRVRWY/ Z HIH 1O FRP SADQFH Z MK WRVH SRAFIHV DQG
SURFHGXUHV

1 2 $ % &ROWDFWS XGLW ) IHGZ RN 2 QIRIQJ
2Py § $20 1, !ip§HhQ: (7KHSXUSRWH RI KH DXGIMIVVR YHUL\ 1 2 $%P DQDIHP HQW
FRP SODQFH Z IVK UHBIYDQWSRAFLHV DQG SURFHGXUHVZ KLBI SIRFXUQJ SURIHWIRQDOMHWIEHY

FRQWDFW DQG DWHW WH HITHFVWHQHWRI 1 2 $% P DQDIHP HQUWFRQWREY 1Q HQVXUQJ YHQGRU
FRP SAODQFH Z VK FRQUDFWAALP V

(06 5HVSRQMH 7IP H ) HG®Z RWN 2 QIRIQJ

2py § S20 1, | iu§Hhu: (7KHSXWBRWH Rl WH DXGIWY VR GHAP 1QH Z KHWKHUWKH &IW LV

UHVSRQGIQJ VR P HGIFDOHP HUW HQFLHVWP HO DQG LQ DFFRUGDQRH Z VK VIKHIUS RAFLHY DQG QDMRQDO
WDQGDUGV

1 HZ 2 UBDQV5 HFLHDMRQ' HSDUR HQW ) IHGZ RWN 2 QIRIQJ
0 DIOWQDQFH $ XGIW

2py ¢ $20 T, !iuSHhR: (7KHREMIPYH Rl VKH DXGIMIV VIR GHVAWP LOH Z KHWHUL 2 5
P DIQVBLOHG WHLUI DFLOAHV LQ DFFRUGDQFH Z MK SRIF\ DQG EHW\SDFWEHY

1 H Hi(

A 3WRMPWSKDVH GHWMILP LQDVRQ LV EDVHG RQ WH REMIPYH V' VFRSH DQG P HW(RGR®J\ |RUHDFK SURMIFW, WY QRUWGHWALP LQHG E\ D WIDQGDLG VHWRI
KRXW DQG RUSKDVH GHDG@RH

A 7KHFRP SGMRQ GDWP D\ E HWH HYDOXDWAG LI QHFHWDU
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TKHX :/ ugH : S ®0hSPSH : ( hbb  Z RUNVVR IQFUHDVH WKH HI I LFLHQR\

HI I HFVIYHQHW WDQVSDUHQR\  DQG DFFRXQVRELOW RI &IW SURJ WDP V DJ HQFLHV DQG
RSHIDMRQV ( YDXDVRWY FRQGXPWQGHSHQGHQWRE MIFVIYH HP SLUFD@ EDVHG DQG
P HWRGLFD® VRXQG LOVSHFVMRQV HYDXDMRQV DQG SHURWP DQFH UHYIHZ V

7KH,QVSHFIRQV  ( YDOXDVMRQV' IMMRQ
KDVVIKH IRGRZ 1QJ SIRMIFW LQ SUIRFHW
e &IW (P HUHQF\ &RQWDFW 3 IRFHW
e 125 YRRWHU&LXXEVDQG $ VKOMEV
) HHV

82 IUSHEDS: u (U8B Hp - (

§8 bPD IQFOXGHVEDFNIURXQG UHVHDUFK GDVD J DWKHUQJ  LQMDOIQWYHZ V DQG RUIQWALDDCFROWRY
DWHWP HQW

| pd®i 20  LQFAXXGHY GDVvib DQG WIMMMEDCDQDOVHV LOWNHZ V VWMWMOQJ RI SUIRFHGXUHV RQVWW REVHUYYDMRQV
DQG RUSK\ MFDAQVSHFVRQV

( 25iH2 p/ 2H IQFOXGHV GDVD DQG WIMMMEDOUHYIHZ V GRFXP HOMQJ 1LHGZ RUN UHVXAV LOIMDOHSRUWZ UMQJ
UHYIMRQV DQG LOWALDDO! XDAW $ WXWDQFH5 HYIHZ 4 $5  SURUVR VXSHUMRY UHYIHZ

2P/ p2hk 20 2 phipi  LQFOXGHVWKH UHYIHZ E\ ERWC ' HSXW ,QUSHFVRU* HQHUDCDQG ) LS \MWQW

,QVSHFVRU* HQHUDO/R HQVXUH \XI I LFIHQR\ DQG DSSURSUDWAQHW RI HYIGHQFH DGHT XDV | IH@GZ RWN
SURFHGXUHV DQG SURSHUFRQFOXMRQV FROWQWS IHVHQVMRQ DQG UHDGDE LDV

nub362 phipi 5 HSRUAHYLHZ E\ 1Q KRXWH * HQHWDO& RXQVHODQG RURXWIGH / HJ DO&:RXQVHOMR HQVXH
DSSWRSUDW DQG SURSHUGY DOFIVIMRQV DQG RUIQWALS UHVIMRQVY

X @puhli 5HSRUMHYIHZ E\ WKH ,QVSHFVRU* HOHUWDCE DVHG RQ FRUHFVIRQV DQG UHFRP P HQGHG FKDQJ HV
UHVXOMJ TUWRP WWH / HJ DG HYIHZ

AAL( So! ¥y 4 HEu2P ®  GD\ GHDGAQH IRUWKH GHSDUWR HQWR UHYIHZ ViKH GUDIWHSRUADQG VXEP IW
P DQDIHP HQWUHVSRQWHV I RULQFONMRQ LQ VKH [LQDAHSRWW
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7KH IRCRZ 1QJ IQIRWP DARQ SIRYIGHVD VXP P DU RI VKH ,QVSHFVRQV DQG ( YDOXDVIRQV
' LYIMRQV SIRMFWSKDVH DQG D VXP P DU RI HDFK SURMIFW/ RE MIFVIYHV

&IW ( P HUHQF\ &RQWDFW3WRFHW  6XSHYIVRY 5 HYIHZ 2 QIRIQJ

2py y $20 T, !ip§Hhu: (7KHSXUSRWH R VIKLY HYDOXDARQ LV VIR GHVALP LQH LL VIKH & LWBY
(P HUHQR 3WRFXUHP HQWSURFHGXUHV DUH HI I LFLHQWDQG WP HO 1Q DGGUHWMQJ &IW
GHSDWP HQWBQHHGY DQG Z KHWHUWKH. DUH FROQMMQWEZ VK EHVAS IDFVEHV DQG
WIDQGDUGV XVHG 1Q FRP SDUDE B MUVGLFVIRQV

125" %RRWMUXEVDQG 300 2 QIRIQJ
$ MBMEV) HHV
2Py § S20 T, ! ip§HhW: (7KH SXIBRVH RI VKLY HYDOXDARQ LV VR GHALP IQH Z KHWHU

125" KDVWXINFIHOQWFRQWRY 1Q SOFH VR HQVXUH WKDWMDP VFRP SO ZIMK 12 5
SRAFIHVDQG Z W W(H @Z DVZ HQ@DVVR DWHWZ KHWHU1 2 5" B/\ RXW DWGMFV

UH) MADMRQ [HH SRAFIHV DQG SURFHGXUHY UHVXAONQ HT XIVE ®1 DQG FROVMMAQW
RSSRUWMXQMHY IRUWH & IWEB/\ RXWK

1_H Hu(

A 3 IRMPWSKDVH GHVMILP LODARQ LV EDVHG RQ WH REMIPAYH V' \FRSH DQG P HWKRGR®J\ |RUHDFK SURMIFW, WY QRAWGHWLP LOHG E\ D
WIQGDUG VHWRI KRXLY DQG RUSKDVH GHDGIQH

A 7KHFRP SGMRQ GDW P D\ EH UH HYDOXDWG LIl QHFHWDU
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o X0 @B Y p: X hp: HDSH 28 uHi2  2H

S§pHI2 2 EHIDQKLVWRGIZ MK VKH2 * 1Q$SUO DQG KDVP RHWDQ  \HDWRI @Z
HQIRUFHP HQWH[ SHUHQFH ' XUQJ KLV VHQXUH Z IMK VIKH + DEERU3RIFH' HSDWP HQWQ 1 HZ

2 WPDQV KH VSHFIDQ HG 1Q RSHIDMRQV SHWRQQHODQG DGP LOMAMDVIYH LOYHWAI DMRQV + H
KRGV D %DFKHRWB GHI UHH 1Q $ FFRXQWQJ D0 DWW/ GHJ UHH LQ 0 DQDI HP HQWDQG LVD
&HWAILHG ) UDXG ([ DP LQHU $ GGIMRQD@® KH KDVVE R\ HDW/RI H SHUHQFH DV D UHYHQXH DJ HQW
Z MK VIKH / RXIMDQD' HSDUR HQWRI 5 HYHQXH DQG LVD J IDGXDWA RI VKH) % / ( (' $ / HDGHUKIS
7UMRI\ SWRIDP

(W SH u HT2SipHb S ®8py H @28AX HSHhU P 20/ 2Hi 2P B/ @S:

7KLY MRIQWOQIMDWYH Z IMK VIKH / RXIMDQD 6VIVM / LEHQMQJ %RDUG | RU&RQWDRVRY / 6/ %& LV

Z RUINIQJ VR IGHQWI\ Z D\ VVRR HQUXUH HITHFWH RSHUMRQVRI ' 63 $VSDUARI VIKH LQIMDWYH 2 ,*
Wi | KDYH EHHQ DWLJ QHG VR' 63 VR IHYIHZ SRAFLHV SURFHGXUHV DQG IQWAUDDOFRQWRY Z 1V
D IRFXVRQ IGHQW 1QJ DQG P W DMQJ J DSV DQG Z HONQHWHV 7KLY SIRMIPWLY 1Q VIKH LHSRUV
Z UMQJ SKDWH

., Hu2 D bpbDPhu:HBSH :(

7KH ,QYHWMI DMRQ' IIMRQ DOR FROWQXHV VR DWMALQ ViKH FUP LQDCSIRVHRXMRQVRI mup: : S
PDP: Hp ) Ao2uiw 22k ) DQG D IRWP HUGHZ HIDIHDQG : DWAUYRDUG RI 1 HZ 2 WBIDQV
6: %2 HP S®\ HHDUHWMG Q' HFHP EHU

PDP: Ho g DIRWP HUL HZ 2 UBDQV6: %l 2 6HQIRUG SHFLDOS J HOWDQG UMVHUYH1 2 3" RIILFHU
Z DVIQGLFWG LQ P XGAB®! IDXG VFKHP HVZ IMK IRXUFRXQWRI Z LLH IDXG VE R FRXQWRI
DJ J WDYDVWG LGHQWINV VKHIWDQG RQH FRXQWRI P DNIQJ | DOH WIMAP HQW VR LOYHAS DVRWY 6KH
LV VFKHGX®IG |RUD UH DUDLI QP HQWKHDUQJ - XQH

w 2B IRWP HU( [ HFXWYH' LWHFVRURI VKH 2 UBIDQV3 DUMK &RP P XQIFDARQ' DMMFW2 38&
Z DVIQGIFWG RQ FKDU HVRI LQVXWQFH IWDXG P DOHDVDQFH LQ RIILFH [P SHWYRQDMRQ RI D
SRAFH RIILFHU DQG VHFRQG GHJ UHH LOMUQJ RI SXEQF IHFRWGV

$ IRWP HUG: %12 HP SR HH JS! 2p6AD § S: Z DVDUHWHG E\ / RXIMDQD 6VIlVA 3 ROFHR/
7IRRS12/$ RQ' HF DVSDWARI D NRIQWQYHW DMRQ LQVR EWDW DQG FRSSHUWKHIW
IRP 6: %12 7KRP DVKDVDP RWRQ KHDUQJ VHWRUO D\

$Q LOGIFWP HQWY/P HUH® D FKDU H DQG KH J XIO\RI WH GHIHQGDQWP XWEH SWRYHQ EH RQG D
UHDVRQDE® GRXEW
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