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7KH 2 [ILEFH 0 DQDJ HULY LHVSRQVE®! | RUVKH
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7KH P®MS ®2 phiui ( kP FRQGXFWILQDQFIDCDXGIW DWMWIMRQV FRP SADQFH DQG
SHURWP DQFH DXGIWRI &IW SWRIWDP VDQG RSHUMRQV $ XGL/RWY WA RUDS SURS UDV LOWALDDO
FROWRQY DQG FRP SADQFH Z WK @Z V UHI XAMRQV DQG RWKHUUHT XIUHP HQW

7KH $ XGIMDQG 5 HYIHZ ' IMIMRQ KDV KH
IRCRZ LQJ SWRMIFW LQ SIRFHW

o 12 $%&RQWDFWS XGLIW

« (065HSRQHTIP H

e 1HZ 2 UPDQVS5HFHDMRQ' HSDUP HQW

0 DIQWAQDQFH $ XGLW
« 1RQ SWRIMBWRSHW 7D{ ( [HP SVRQV

§2 IUSHS@S: u (U8B Hp - (

§& PD LQFOXGHVEDFNI IRXQG UHVHDUFK GDVD J DWHUQJ LQIMDAQWAYLHZ V DQG RUIQWALDDOFRQARY
DWHWP HOW

| R 20 LQFOXGHV GDVID DQG WIMMMEDCDQDOVHV LOWAYIHZ V WAAQJ RI SURFHGXUHV ROV REVHYDARQV
DQG RUSK\ MEDOQVSHPRQV

( 25iH2 p/ 2H LQFOXGHV GDVD DQG WIMMMFDOHYLHZ V GRFXP HOMQJ 1HGBZ RUIN UHVX@V LOQIMDOUHSRUAZ. UMQJ
HYIMRQV DQG LQWLRDOY XDOW $ WXWDQFH5 HYIHZ 4 $5  SURUVIR VXSHUMRY UHYLHZ

2P/ p2hb 202 phipi  LQFOXGHVWKH HYIHZ E\ ERWK ' HSXW ,QVSHFVRU* HQHWDCDQG ) LS WIWBQWQVSHFVRU
* HQHWDOWR HQUXUH VXI I LFLHQR\ DQG DSSURSUDWIQHW RI HYLGHQFH DGHT XDW [ LH@SZ RUN SURFHGXUHV DQG SURSHU
FRQFOMRQV FROWMQWS UHVHQVMRQ DQG UHDGDEIOWV

mubS62 phipi 5 HSRUMHYIHZ E\ 1Q KRXWH * HQHUDOS:RXQWHCDQG RURXWIGH / HJ DO8: RXQVHOR HQUXWH
DSSWRSUDWA DQG SURSHUGH DOFVIMRQV DQG RULOVALS UHIMRQV

X 2 phlui  5HSRUWHYIHZ E\ WH ,QVSHRVRU* HQHUDCEDVHG RQ FRUHFWRQV DQG IHFRP P HQGHG FKDQJ HV
WHVXOMQJ 1LRP WKH / HI DCb HYIHZ

AAL So! y y p HEu2P®  GD\ GHDGAQH IRUKH GHSDWR HQWR LHYLHZ VKH GUDIWHSRUWADQG VKEP LW
P DQDJ HP HQWHVS ROVHV I RULQFOXMRQ LQ VKH [ LODOUHSRWV

| v—do



0 ($685,1* 352* 5(66

$8' ,7%1" 5(9,(: ',9,6,21
7KH IRGRZ 1QJ IQIRWP DMRQ SWRYIGHVD VXP P DU RI ViKH $ XGIW IYIMRQV SIRMFWSKDVH DQG D
VXP P DU RI WH DXGIVWRE MIFVIYHV

1 2 $ % &RQWDFWS XGIW ' WDIWG HSRWV 2 QIRIQJ

2py y $20 1, !ip§Hhu: (7KHSXUWSRWH RI VIKH DXGILVVR YHUL\ 12 $%P DQDIHP HQW
FRP SIDQFH Z VK UHBIYDQWSRAFLHY DQG SWRFHGXUHVZ KL SIRFXUQJ SURIHWRQDO
VHUMEHY FROWDFW DQG DWHWVIKH HITHPYHQHWRI 1 2 $% P DQDJ HP HOWFRQWRY LQ
HOVXUQJ YHQGRUFRP SADQFH Z K FRQADFWHAWP V

|
(06 5HVSROQWMH 7IP H " WDIWe HSRWV 2 QRIQJ

2py y $20 1, !ipu§HAu: (7KHSXUSRWH RI VIKH DXGILY VR GHVALP 1QH Z KHWHUWKH &IW
LV UHVSRQGLQI VR P HGLFDOHP HU HQFLIHVMP HO® DQG LQ DFFRUGDQFH Z WK WHUSRAFLHY
DQG QDURQDOWBQGDLGY

1 HZ 2 UWDDQV5 HFUHDMRQ' HSDWR HQW ) LHGZ RWN 2 QIRIQJ
0 DIQWAQDQFH $ XGIW
2py y $20 1, ! ip§Hhu: (7KHREMIFWYH Rl WWH DXGIY VR GHWAWP LOH Z KHWKHUL 2 5

P DIOVIIOQHG WHLUI DFIOAHVY 1Q DFFRUGDOFH Z MK SRAIF DQG EHVASWDFWFHYV

1 RQ SIRIMBIRSHW 70 ([HP SMRQV ) IHGZ RW 2 QIRIQJ

2py v $20 T, !ipu§HhR: (7KHREMIPYH Rl VIKH DXGIMIVVIR GHVAWP LOH UL VIKH &LW LV
DGHT XDWA® YHUI\ LQJ ViKH HQ LELOW Rl QRQ SWRIWH HP SWURP SD\ LQJ SURSHW Vi HV
DVZ H@DVVR GHWALP LQH LI RU DQL DARQVDWH IP SUIRSHWD LOFOXGHG DVH HP SW

I H Hu(
A 3URMPWSKDVH GHLP LQDVIRQ LVE DNG RQ VIKH REMIFWYH V' VFRSH DQG P HWRGR®J\ |RUHDFK SURMIFW, WY QRAGHWALP LQHG E\ D WIQGDUE VHWRI
KRXW DQG RUSKDVH GHDGIRH

A 7KHFRP SGMRQ GDW P D\ E HUH HYDOXXDWG LI QHFHWDU
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TKHX :/ usHp : S ®0hSPSH : (kP Z RUWVR LOFUHDVH VIKH HITLELHQR

HI 1 HPAHQHW WDQVSDUHQR\  DQG DFFRXQUDELDN RI &IW SURJ WDP V DI HQFIHV DQG
RSHUIDMRQV ( YDOXDVRWY FRQGXFWQGHS HQGHQWRE MFWYH HP SILFD@® EDVHG DQG
P HWRGLED® \RXQG LQVSHPRQV HYDXXDARQV DQG SHURWP DQFH UHYLHZ V

7KH ,QVSHFIRQV  ( YDOXDVIRQV' LYIMRC
KDVVIKH IRGRZ 1QJ SURMIFW LQ SURFHW
e 125" YRRWHUS&OXEVDQG $ VKOMF
7HDP V5 HVRXUFHV
e 7WIILF &DP HWD 6DIHW 3 RJ LDP
)RARZ 8'S
e ( TXISP HQWO DIQWAQDQFH' IYIMRQ
) BIHWO DQDIHP HQW
e 123" 2YHWP H

82 TUSHE@S: y (u:8M H> - (

§& PD IQFXGHVEDFNIURXQG IHVHDUFK GDVD J DVKHUQJ LQIMDOQWAWIHZ V DQG RUIQWALDDOFROWRY
DWHWP HQW

| R 20 LQFOXGHV GDVD DQG WIMMMEDCDQDOVHY IOWAYHZ V MMAQJ Rl SURFHGXUHV RQVWA REVHUDMRQV
DQG RUSK\ UIFDAQVSHFRQV

( 25IHa W 2H LQFOXGHV GDVD DQG WIMMMFDOHYLHZ V GRFXP HQWQJ 1IHTZ RUN LHVX®V LOIMDOUHS RUWAZ UMQJ
UHYIMRQV DQG LOWALDDO XDOW $ WXIDQFH5 HYIHZ 4 $5  SURUVR VXSHUMRY UHYLHZ

2P/ p2hb 202 phipi  LQFOXGHVWKH UHYIHZ E\ ERWC ' HSXW ,QUSHFVRU* HQHUDCDQG ) LLYAS \MWQW
,QVSHFVRU* HQHUDO/R HQVXUH XIILFIHQF\ DQG DSSURSUDWQHW RI HYIGHQFH DGHT XDV | LHGSZ RWN
SURFHGXUHV DQG SURSHUFRQFOMRQV FROWIQWS IHVHOUMRQ DQG UHDGDELDNV

nMubS62 phipi 5HSRUMHYIHZ E\ 1Q KRXVH* HQHUDORRXQWHODQG RURXWIGH / HJ DO&RXQVHOR HQVXWH
DSSURSUDWA DQG SWRSHUGH DOFIVMRQV DQG RULQWALS UHVEMRQV

X 2 phli 5HSRUNHYIHZ E\ WH ,QVSHFVRU* HOHUDCE DVHG RQ FRUHFWRQV DQG WHFRP P HQGHG FKDQJ HV
WHVXOMQJ URP WWH/ HI DCB HYIHZ

AAL( So! § § u HEu2P ®  GD\ GHDGAQH IRUKH GHSDUWR HQWR UHYIHZ ViKH GUDIWHSRUADQG VIXEP IW
P DQDJ HP HQWUHVSRQVHVIRULQFOXMRQ 1Q VKH ILQDOUHSRUV
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125" YRRWMUS&XEVDQG

$ WOMF 7HDP V5 HVRXUFHV ) IHBZ RN 2 QJRIQI

2py y $20 1, !ipu§Hhu: (7R GHWAWP IQHZ KHWHUL 2 5" KDV VX1 LEFIHQWFRQWRY 1Q
S@FH VR HQVXUH VKDVWWDP VFRP SO Z WK 125" SRIFIHVDQG Z W WWH @Z DVZ HGDVVR
DWHWZ KHWHUL 2 5" B/\ RXViK DVIKGMEV UHJ IMADMRQ | HH SRAFLHV DQG SURFHGXUHV UHVX OV
LQ HT XIVIDE ® DQG FROVMMQWRS SRUXQIHV | RUVKH & LWR/\ RXVIK

7WDIIIF &DP HWD 6 DIHW 3R] WDP BXSHYVRY 5 HYLHZ 2 QIRIQJ
)R@RZ 8S

2py y $20 1, ! ipu§HhU: (7R GHWAP LOH Z KHWKHUVIKH &IW DGRSWMG VIKH FKDQJ HV
WHFRP P HQGHG IQWH 2 ,* B/ UHSRWAD DQDJ HP HQWDQG 2 SHUIDARQVRI WKH 7WDIILF

&DP HWD 6DIHW 3 URJ WDP

( TXISP HQWO DIOWAQDQFH " IMMRQ ) IHGZ RWN 2 QRIQY
) BHW0 DQDIHP HQW
2py ¢ S20 1, ! ip§Hhu: (7R GHMWP IQHL WKH (0 ' KDV SRAFIHVDQG SURFHGXUHV VR

DGHTXDW® P DIQVDIQ LOYHQVRY  DQG VXLBOXV&IW HT XISP HQWQ DQ HIILFLHOWDQG
HIIHPVYH P DQQHU

123" 2YHWP H 6 XSHUMRUY 5 HYIHZ 2 QIR

2py y $20 1, ! ipu§Hhu: (7R GHWAWP LOHZ KHWKHUL 2 3'  SRIFIHVDQG SURFHGXUHVIRU
RYHWP H DUH FRQMMQWZ VK EHVAS UIDFEHY DQG HiIHFVIYH 1Q SUHYHQWQJ SD\ LIR@IWDXG

I H Hu(

A 3 WRMPWSKDVH GHVALP L.QDVMRQ LV EDVHG RQ VKH REMIFWYH V' VFRSH DQG P HWMRGR®J\ |RUHDFK SURMIFW, WY QRWGHWAWP LOHG E\ [
WDQGDUG VHWRI KRXW/ DQG RUSKDVH GHDGIQH

A 7KHFRP SGMRQ GDWAP D\ EH UH HYDOXDWG UL QHEHWDU
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7KH ,QYHWAI DARQ"  IMMRQ FRQOWOXHV VR DWIMALQ VKH FUP LODCSLRVHFXWRQVRI 0 D\RU/ D7R\ [
&DQWHTDQG - HIIUHA 9DSSIH / HAWD $ XJ XWQH * DEUHOTKRP DV DQG 0 IFKDHQ L@V~ U

C/ ®SH1: b §P®U HZUT @i b B(

PDP: Ho p DIRWP HUL HZ 2 WBDQV6: 9%l 2 6HQIRUGSHFLDOS J HOWDQG UMVHUYH 1 2 3°
RIILEHU LV VFKHGX ®IG | RUVHQOWIQFLQJ ' HF 6KH S®IG J XLOV 1Q - XQH VRVE R
FRXQWRI Z ILH IWDXG UHOMQJ VR DQ HP HU HQF\ EHQHIWRQH FRXQWRI Z LLH IUDXG DIIHFWQJ T
I LODQFLDOQWANNVRQ DQG RQH FRXQWRI P DNIQJ | DOH WIMAP HOW VR LOYHMAD DVRWY

AZ y S DIRWP HU6: %l2 HP S® HH Z DVDSSRIQWG DQHZ DWRWDH RQL1RY ' XHWR
WH FKDQJ H 1Q UHSUMVHQVMRQ D QHZ \WIDOGDWA KDV QRWEHHQ VHW7KRP DVZ DV DUHWHKG E\
/ RXIMDQD 6VIMM 3RTEH 7WRRS 12 /$ 1Q' HFHP EHU DVSDUWARI D MRIQWOQYHWAI DARQ LOQVR
EWWDQG FRSSHUWMHIWIWRP 6: % 2

a Rk DIRWP HU&IW VRZ WKXFN GUYHU LVVFKHGX®IG VR DSSHDULQ FRXUML RY  1Q
FRQQHFRQ Z VKK VE R FRXQWHDFK RI P DOHDVDQFH LQ RITIFH REVWKXFVRQ RI MWMEH DQG
LOMUQJ SXEQF IHFRWEV 7WRRS 12 /$ DUHWHG : LQV/1Q - X® DIVMUD MIQWQYHWI DARQ Z VK
WH2 ,* UHYHD®IG : L@VZ DVE\ SDWMQJ WH RIIIFIDORZ SUIRFHWE\ DFFHSWOQJ FD\K

SD\P HOWIQ H FKDQJ H IRUQRWRZ LQJ YHKLIF®N : L@VZ DVDJ DIQ DUHWMG 6HSW  DVSDW
RI VKH RQUIRIQJ NRIOWQYHVAI DARQ

$Q LOGIFWP HQWY P HUHO® D FKDU H DQG VIKH J XIOWRI WH GHIHQGDOWP XVEH SIRYHQ EH\ RQG
D UHDVRQDE®1 GRXEW
®@AR0yCw 022

$VRIy h. A WH,QMHWMIDVURQ' IMMRQKDG IHFHIYHG ~ FRP SOIQW RSHQHG ¥ R
LOYHVWAI DURQV DQG P DGH ILYH UHFRUWGV UIHT XHW
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